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• Emerging Venture Backed - $19.5 million

• Building “A” Team Aesthetics

• Seminal Intellectual Property 

– Photomology™

• Body Shaping Market

– SmoothShapes™ 100

• FDA 510(k) Clearance to Market

– Randomized, blinded clinical studies
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Nancy Briefs, President & CEO
Percardia, Vista, Target Therapeutic, Edwards

Christopher Joyce, VP Finance & CFO
Percardia, XTRA Corp.

Peter D’Errico, VP Sales & Marketing
Aesthera, Cytyc Lumenis

William McGrail, VP Research & Development
Candela

Michail Pankratov, VP Regulatory & Clinical Affairs
Palomar Medical, Percardia, Vista
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•Issued – 2
•Pending - 3
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•Issued 
•Australia, Canada

•Pending 
•EU, Japan, Hong Kong,
Brazil
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“The Fountain of Youth is a 

Fountain of Cash”
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12.4M cosmetic procedures in 2005
465% increase since 1997 1

9.8M non -surgical procedures in 2004
4.4M aesthetic laser procedures 1

Surgical procedures flat
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Catalyst Driving Growth

2006 2011

Device Sales $231M $564M

Procedures 14.4M 32.5M

Fees Earned $4.2B $7.5B
$4.5B $8.1B

*Michael Moretti – Medical Insight, Inc. Excerpt 2006 Body Shaping Market Study
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Cellulite & Subcutaneous Fat

• Jelly like substance composed of water 
and fat

• ~ 80-90% women have cellulite

• Lots of hype 
• Little scientific knowledge
• No magic bullet

} Skin
}Subcutaneous 

Fat Layer

}Reserve Fat Layers

} Muscle
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• 9M cosmetic surgery procedures were 
performed on women – up 13% from 2004

• 88% of cosmetic surgery patients were 
women

• 42% increase in cosmetic surgery from 
2000 to 2005
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Women

Potential
New Patients

Aesthetic 
Procedure 

Experienced

• Tend to be younger and more active
• Cellulite is their main concern, otherwise satisfied 

with their appearance
• Not ready for elective surgery, looking for non-

invasive treatment

• Experimented with other medi-spa type 
treatments such as Botox, fillers, facial 
rejuvenation etc.

• Likely to have undergone cosmetic surgeries
• Cellulite likely to be one of many issues they 

would like treated
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Revenue Potential only 6 Patients per Month

Revenue:
– 72 patients @ $3,000 Tx Package

Annual Revenue $216,000

Expense:
– Equipment lease pmt.     $ 26,000
– Service Agreement               3,600
– Handpieces                         18,000

Annual Expense $  47,600
Annual Profit $168,400
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• Feasibility study – 2002
– 12 patients

• Primary study – 2004 - 2005
– 74 patients

“Physiological effects of transcutaneous 
multiwavelength laser light administration”

• Seeding Market – 2007
– Optimizing Treatment Protocols
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PreTX 2 Wk Post TX 9



• 6-12 treatments

Ideal SystemCurrent Cellulite 
Systems

Longevity of 
Results

Results 
Observed

• In most patients, <20% 
improvement seen 

• Results fade in as little 
as  one month without 
maintenance 
treatments

• Physicians need to 
see >50% 
improvement to be 
compelled to try

Number of 
Required 
Treatments

Treatment 
Length

• Typically 12-16 
treatments required

• Approximately 45 
minutes, depending on 
area treated

• Decreasing required 
treatments to <12 
simplifies scheduling 
for patients

• Decreasing treatments 
to <45 mins will 
improve physician 
economics

• Maintenance 
treatments <2x/ year

SmoothShapes ™ 100 Reshape the Way you View Cellulite Treatment
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SmoothShapes ™ 100

• 81% of patients saw 
improvement

• 45 mins

• Maintenance 
treatments 1x/ year

Meets ideal criteria
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• $19.5 Million Equity raised to date

• $45 Million Post Valuation

• $7.5M Venture Debt Financing
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• Seasoned Senior Leadership

• Strong Financial Backing

• Body Shaping - Next Big Aesthetic 
Market

• SmoothShapes™100  safe and effective
– Proprietary Photomology™

• Compelling Business Model  




